- n%aﬁmow VALORACION

DISCOUNTED CASH FLOW BUSINESS VALUATION CALCULATOR

EUROS 000
INPUTS
VALUATION DATE 31/12/2014
LATEST YEAR END (FISCAL) 12/06/2015

OPERATING INPUTS ($M)

REVENUE $6.655,1
EBITDA (EARNINGS) $395,8

DEPRECIACION

AMORTIZACION $172,3
CAPITAL EXPENDITURES $175,8
WORKING CAPITAL ($86,0)

RATE INPUTS ($)

DISCOUNT RATE 5.15%
SORT TERM REVENUE GROWTH RATE (STILL GROWING) 2,20%
LONG TERM REVENUE GROWTH RATE (AT MATURITY) 2,00%
TAX RATE 35,00%
OUTPUTS

COMPANY VALUE $4.436,0
COMPANY VALUE / YYYY REVENUE 0,7%

COMPANY VALUE / YYYY EBITDA 11,2%



TWELVE MONTH PERIOD ENDING

_ 31/12/2014 31/12/2015 31/12/2016 31/12/2017 31/12/2018 31/12/2019 31/12/2020 31/12/2021 31/12/2022 31/12/2023 31/12/2024

REVENUE 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1
% GROWTH 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1 6.655,1
EBITDA

% OF SALES

DEPRECIATION

% OF SALES

AMORTIZATION

% OF SALES

EBIT

% OF SALES

INCOME TAXES

% TAX RATE

NET OPERATING
PROFIT AFTER TAX
(NOPAT)

% OF SALES



PLUS
DEPRECIATION

% OF SALES

PLUS
AMORTIZATION

% OF SALES

LESS CAPITAL
EXPENDITURES

% OF SALES

LESS CHANGE IN
WORKING CAPITAL

% OF SALES

PLUS/LESS
CHANGE IN OTHER
OPERATING
ASSETS/LIABILITIES

% OF SALES

FREE CASH FLOW
(FCF)

% OF SALES

NOTE: WORKING
CAPITAL

% OF SALES




